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Polymetal International plc
Polymetal secures offtake for Kyzyl concentrate

Polymetal International plc (LSE, MOEX: POLY; ADR: AUCQY) (together with its subsidiaries — “Polymetal”,
the “Company”, or the “Group”) has signed its first offtake contract for Kyzyl concentrate.

The concentrate buyer under the offtake agreement is one of Polymetal's established trading partners, which has
purchased significant volumes of Mayskoye concentrate during the last two years. Under the agreement, the buyer will
purchase Kyzyl high-carbon concentrate (50% of forecast Kyzyl production in 2018). Polymetal has the contractual
option to increase the amount up to 100% of all annual concentrate production. The Company plans to process low-
carbon concentrate at the debottlenecked Amursk POX facility, but retains the flexibility to direct this material to
offtake.

Commercial terms of the offtake agreement compare favorably with management’s original expectations, with the
percentage of payable gold in concentrate in line with the project feasibility study, and a better treatment charge than
in the recent Mayskoye contracts. Under the terms of the contract, Polymetal will deliver the concentrate from Kyzyl to
the seaport of Vladivostok (approximately 6 thousand km via railway). The buyer will then be responsible for shipping
the concentrate for further processing at roasters in Eastern China or elsewhere.

“Securing offtake for Kyzyl concentrate at good terms is an important milestone for the project”, said Vitaly Nesis,
Group CEO of Polymetal. “This ensures the asset will generate significant free cash flows almost immediately after the
start of concentrate production”.
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FORWARD-LOOKING STATEMENTS

THIS RELEASE MAY INCLUDE STATEMENTS THAT ARE, OR MAY BE DEEMED TO BE, “FORWARD-LOOKING
STATEMENTS”. THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE OF THIS RELEASE. THESE
FORWARD-LOOKING STATEMENTS CAN BE IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY,
INCLUDING THE WORDS “TARGETS”, “BELIEVES”, “EXPECTS”, “AIMS”, “INTENDS”, “WILL", “MAY”, “ANTICIPATES”,
‘WOULD”, “COULD” OR “SHOULD” OR SIMILAR EXPRESSIONS OR, IN EACH CASE THEIR NEGATIVE OR OTHER
VARIATIONS OR BY DISCUSSION OF STRATEGIES, PLANS, OBJECTIVES, GOALS, FUTURE EVENTS OR INTENTIONS.
THESE FORWARD-LOOKING STATEMENTS ALL INCLUDE MATTERS THAT ARE NOT HISTORICAL FACTS. BY THEIR
NATURE, SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND
OTHER IMPORTANT FACTORS BEYOND THE COMPANY'S CONTROL THAT COULD CAUSE THE ACTUAL RESULTS,
PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM FUTURE RESULTS,
PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. SUCH
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FORWARD-LOOKING STATEMENTS ARE BASED ON NUMEROUS ASSUMPTIONS REGARDING THE COMPANY'S
PRESENT AND FUTURE BUSINESS STRATEGIES AND THE ENVIRONMENT IN WHICH THE COMPANY WILL OPERATE IN
THE FUTURE. FORWARD-LOOKING STATEMENTS ARE NOT GUARANTEES OF FUTURE PERFORMANCE. THERE ARE
MANY FACTORS THAT COULD CAUSE THE COMPANY'S ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS TO
DIFFER MATERIALLY FROM THOSE EXPRESSED IN SUCH FORWARD-LOOKING STATEMENTS. THE COMPANY
EXPRESSLY DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO DISSEMINATE ANY UPDATES OR REVISIONS TO ANY
FORWARD-LOOKING STATEMENTS CONTAINED HEREIN TO REFLECT ANY CHANGE IN THE COMPANY'S
EXPECTATIONS WITH REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH
ANY SUCH STATEMENTS ARE BASED
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