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Polymetal International plc
MpuobpeTeHne 30n0Toro mectopoxaeHus Kanan B8 ApmeHumn

Polymetal International plc (LSE, MockoBckas 6upxa: POLY, AOJP: AUCOY) (coBMeCTHO CO CBOMMMU AOYEPHUMU
KOMnaHusAMK, panee wumeHyemasa “Monumetann”, “Komnanua” wnu “Ipynna”) 3aknouvn OpuanYecku
ob6saA3bIBaloLwee cornaweHue ¢ komnaHuen Dundee Precious Metals Inc. (TSX:DPM) (BmecTe c ee [JoYepHUMMU
npeanpuatTuamm - Dundee) o npuobpeteHnn 3A0 «Dundee Precious Metals Kapan» («DPMK»), Bnagetowero
nuueH3nen Ha mectopoxaeHue s3onota Kanan («Kanan») B Pecny6nuke Apmenus («MpunobpeteHuner).

NHO®OPMALINA O MECTOPOXAEHNN

KanaH HaxoguTtcsa Ha toro-Boctoke ApmeHuun, B 320 km oT EpeBaHa. B OKpecTHOCTAX pacnonioXeH psg apyrux
NepcneKkTUBHbIX MECTOPOXAEHWIN, B TOM YuCMe 30510TOPyAHOE MecTopoxaeHune Jlnykeas, HeJaBHO NpuobpeTeHHoe
MonumeTtannom u Haxogsweecs npnbnuanTensHo B 70 kM oT KanaHa.

B cooteetctBum co ctaHgaptom NI 43-101 no coctosHuio Ha 31 gekabpsi 2014 r. BbIIBNEHHbIE U Npeanonaraemble
pecypcbl MECTOPOXAEHUS oueHnBatoTcs B 15.9 MnH TOHH pyabl, cogepxaiime okono 1.4 MnH yHuui 3onota, 24 MiH
yHUMIn cepebpa, 80 Thic. TOHH Meam n 270 TbIC. TOHH UUHKA (2.6 MMAH YHUMIA 30M10TOrO 3KBMBANEHTa CO CPEAHUM
copepxxanvem 5.1 r/T)L.

AKTVBbI BKIIOYaIOT B c€65 MOMHOCTBIO MEXaHWU3UPOBAHHbIV NOA3EMHbIV PYAHWK NMPOM3BOAUTENBHOCTLIO 0KoMno 400 Thic.
TOHH B rof, TPaAMUMOHHYIO (hNoTaLMoHHY oboratuTenbHyto abpuky nponsBoanTenbHOCTLIO 750 ThIC. TOHH B rog 1
06bekTbl MHAPACTPYKTYPhI. MNpeanpraTMe NpPoM3BOANT 30510TO-MeAHO-CepebpsHble U LIMHKOBbIE KOHLEeHTpaTbl ANnd
npodaxu Ha akcnopT. 3a nocregHne NSTb NeT npeablayLmMn cCOBCTBEHHMX MHBECTUPOBAn B MecTopoxaeHue 6onee 75
MITH JONNapoB..

B 2015 roay, Ha mecTopoxaeHun KanaH 6b1no gobbiTo 1 nepepaboTtaHo 410 1 411 ThiC. TOHH pyabl, COOTBETCTBEHHO.
B TOM Xe rogy npogaxu coctaBunum 21 TbiC. YHUMI 30M0Ta, 1 TbiC. TOHH MeAn, 5 TbIC. TOHH UuMHKa 1 0.4 MAH. YHUURA
cepebpa. 3a oT0T nepuop YMcTas Bbipydka npeanpuatus coctasuna US$35 mnH, EBITDA — US$5 MnH, a BenudnHa
OEHEeXHbIX 3aTpaT 3a BblMETOM NOMYyTHbIX NpoaykToB — US$709 Ha yHUMIO peanM3oBaHHOro 3onoTa.

CTPATEMMYECKOE OBOCHOBAHWME COEJIKM
MonumeTann BMauT B NprobpeTeHnn MectopoxaeHua KanaH creaytoLme nepcnekTmsb:

e [lponsBoacTBEHHas CMHEPrusa ¢ MecTopoxaeHnem 6oraTeix pya JIndkeas, npyHagnexawmm MNonvetanny Ha
100%

e YCTpaHeHue y3knx MecT B MOA3EMHbIX FOPHbIX paboTax 1 NoBbILEHNe 3arpy3kn oboraTntensHon pabpukm

e OnTMmm3aumsa 3aTpaT 3a cyeT umetowerocs y NonumeTanna onbiTa NOA3EMHON pas3paboTkn Y3KO-KMUMbHbIX
MECTOPOXAEHUIN Ha TeppuTopun GbiBiero CCCP

e Co3gaHve MOLUHOM NPOM3BOACTBEHHOM NnaTopMbl, KOTOpas MO3BOMUT paccMaTtpuBaTb ApYyrve npoekTbl B
ApmeHunn

"Mbl BepuM, 4TO MonumeTann mMoxeT npeBpaTUTb KanaH 13 HU3KOpeHTabenbHOro NpeanpusaTus B HEKanNUTaroeMKui
NPUObLINbHBIA  perMoHarnbHbli  NepepabaTtbiBalOWNA  LEHTP, CMOCOOHbIM obecneunTb 3HauYUTENbHbIA  00BbEM
npon3BoACTBa. - 3asiBun Butanun Hecuc, rmaeHbIn nCNonHUTENbHbIN AnpekTop pynnbl MNonumeTtann, - Mbl cuntaem,
4YTO NoJoOHbIE yAayHble NpuobpeTeHns B CTpaHax ¢ OnaronpuaTHbIMU OIS pas3BUTUSA COTPYAHUYECTBA YCITOBUSIMUA, -
3TO HaWmMy4LWnin cnocob co3gaHns akLUMOHEPHOW CTOMMOCTN Ha JaHHOM 3Tarne CbipbeBOro Lukna'.

OCHOBHbIE YCNOBWA NMPNOBPETEHUA

O6uwaa cymma BO3HarpaxaeHust 3a npuobpeteHue akumii DPMK, BbinnadnBaeMoe B MOMEHT 3aKpbITUSA CAENKM,
coctaBuT US$25 MIH, CKOpPPEKTMPOBaHHbIE Ha CyMMYy OOOpPOTHOro kanutana. BosHarpaxgeHue BkroyaeT B cebsi
US$10 MnH AeHeXHbIMU CPeAcTBaMM M BbIMYCK HOBbIX akuui lNMonmmetanna Ha cymmy US$15 mnH. Kpome Toro,
Dundee nonyuunt 2% posnTu ¢ uictoro goxoga? (NSR) ot OyayLiero nponssBoacTBa Ha MecTopoxxaeHun KanaH, cymma
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KOTOPOro He npuBbICUT US$25 wmnH. 38KprTI/Ie COeNnkKn 3aBUCUT OT MOJlydeHUA COOTBETCTBYHOLUUX paapeu.leHMﬁ
perynmpyrwmnx opraHoB, BKIo4aa paspeLlleHne aHTVIMOHOMOJSTLHON CJ'Iy)K6bI PeCI'Iy6J'IMKI/I ApMeHI/Iﬂ.

[Mocne 3akpbITUS cOenku, KOTOpoe, Kak oxuaaeTtcs, npounsongeT Bo |l kBaptane 2016 roga, Monumertann obbaBUT
KpPaTKOCPOYHbIE N OONTOCPOUHbIE MaHbl OTHOCUTENbHO MECTOPOXAEHUS.

CroumocTtb Banosbix aktnsos ANMK, asnstowmxcs npegmeTtom caenkn (100% 6a3nc) Ha ocHoBaHUM OTYETHOCTM 3a
2015 rog coctaBnset US$49.8 MrH, yobITOK 40 BbldeTa Hanoros - US$47.0 mniH.

Scotiabank Europe Plc BbicTynun B kayecTBe (bMHaHCOBOro KOHCyNbTaHTa MonumeTanna no caernke.

MpumevaHmns:

1 NcTouHuk: TexHuueckuii oT4eT B COOTBETCTBUM co cTaHaapTom NI 43-101- MpoekT LWaymsaH, KanaH, Pecny6nuka ApmeHust ot 23
mapTa 2015 roga, noAroToBrieHHbIN TaneHom Bawntom, KomneteHTHon MepcoHon, dupektopom u MaBHbIM KoHcynbTaHToM CSA
Global (UK) Ltd.

2 PosinTu ¢ ynctoro goxopa (Net Smelter Return) paccumTbiBaeTCsi kak BanoBasi Bbipyyka 3a BbIYETOM OrOBOPEHHbIX PacXofoB Ha
nnaeky, aduHax, nepepaboTKy, oGoralleHne U/unm Npogaxy Npoaykra.

KoHTaktT gnsa CMU KoHTaKkT ans MHBeCTOpoOB U aHaNMTUKOB
Angper AbaLlumnH Makcmum Hasmmok
Mpecc-cekpeTapb EBreHns OHyLLeHKO
Ten. +7.812.677.4325 Ten. +7.812.313.5964
abashin@polymetal.ru ir@polymetalinternational.com
3AABIIEHUE

HACTOALLMW PENN3 MOXXET COEPXATb ®OPMYJIMPOBKW, KOTOPBIE ABNAIOTCHA UMY MOIYT BbITb BOCTPUHATI
KAK «3AABNEHNA OTHOCUTENBHO BYOYUWEIO». 3TU 3AABIIEHNA OTHOCUTENIbHO BYOYLWENO OENAKOTCA TOJIbKO
HA JATY HACTOSALWENO PEMU3A. 3TU 3AABNEHUA MOXXHO OMPEAENVTH MO TEPMUHONOMM, OTHOCALWENCA K
BYOYLWEMY, BKITIOYAA CNOBA: «OXNOATb», «CYUTATb», «MPEOMONAIATb», « CTPEMUTBECA», «HAMEPEBATBCAY,
«MPEONONATATb», « BYOAET», «MOXET», « MOXET BblTb», «BO3MOXXHO» NN AHANOTNYHBLIE BLIPAXXEHWA, BKITFOYAA
X OTPUUATENBHBIE ®OPMbI U NMPOUN3BOOHBLIE OT HUX, A TAKXXE 3AABJIEHNA O CTPATEIMMAX, NNAHAX, LEENAX,
CTPEMNEHUAX, BYOYLLNX COBbITUAX NI HAMEPEHUAX. 3TU 3AABINEHUA O BYAYLUNX COBbITUAX BKITKOYAIOT B
CEBA YTBEPXIOEHWA, HE ABNANOWWMECA CBEPWWMBLWUMMNCA COBbITUAMW. TAKUE 3AABINIEHUA COLEPXAT
M3BECTHbLIE N HEM3BECTHbLIE PUCKW, HEOMNPEOENEHHOCTU N NHBIE BAXXHBIE ®AKTOPbLI, KOTOPbIE HAXOOATCA
BHE KOHTPONA KOMMAHUW, B PE3YIIbTATE YErO ®AKTUYECKUE PE3YJIbTATbI, JEMCTBUA UNN OJOCTUMIKEHUA
KOMMAHUM MOTMYT CYWECTBEHHO OTNMYATBLCA OT BYAYLWMX PE3YNbTATOB, OEMCTBUM UMW OOCTVIKEHWUNA,
BbIPAXXEHHbBIX U MOOPA3YMEBAEMbBIX TAKMMU 3AABNEHVMAMU O BYOYLWMX COBbITUAX. TAKUME 3AABINEHUA
OCHOBAHbI HA MHOIOYMCHEHHBIX OOMYWEHUAX OTHOCUTENIBHO HACTOAWMX W BYOYLWWX CTPATEMMN
KOMMAHUMN N CPEQbI, B KOTOPOW BYOET OEWCTBOBATbL KOMMAHWA B BYOYLWEM. 3AABNEHVA O BYOYLIUX
COBbITUAX HE ABNAOTCA FTAPAHTUAMU BYOYLWENO UCMONHEHNA. CYLWECTBYET MHOIO ®AKTOPOB, KOTOPbIE
MOIYT CTATb NMPUYMHOWN CYWECTBEHHbLIX PACXOXOEHUA MEXOY ®AKTUYECKUMW PE3YITIbTATAMU, AENCTBUAMK
I AOCTMXKEHUNAMU KOMMNAHUAMU U TEMIA, KOTOPBIE COOEP>KATCA B SAABJTIEHUAX KOMMNAHUM OTHOCUTEJNIBHO
BYOYLWErO. KOMMAHNA HE BYOET BHOCUTb KOPPEKTUBbLI UMM OBHOBJITIEHNA B 3TU 3AABNEHUA, UTOBbI OTPA3UTbL
MBMEHEHWNA B OXNOAHUAX KOMIMAHNN N UBMEHEHNA B COBbITUAX, YCITOBUAX NN OBCTOATENIBCTBAX, HA
OCHOBE KOTOPbIX TAKUE 3AABITEHNA BbINT COENAHLI.
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