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Polymetal International plc

PesynbTaTtel MNEepBUYHOM OUEHKU pPEecypcoB MecTopoxaeHus HexgaHuHckoe,
nognucaHue topuanyeckn obsasbiBalolero cornaweHns o6 yBenuyeHun [Oonu
MonumeTtanna B npoekte 0o 24.7% v onumoHe Ha npuobpeTeHne OCTaBLUMXCS
75.3%.

KomnaHnusa Polymetal International plc (LSE, MockoBckas 6upxa: POLY, ADR: AUCOY) (coBMeCTHO CO CBOMMMU
AOYEepPHMMU KOMMaHuAMU, aarnee mmeHyemas «Monumetann», «kKomnaHua» unu «Fpynna») goroBopunacb o
npuobpeTeHMn [ONONHUTENBbHbIX 7% B COBMECTHOM NpeaAnpuATMA NO pPa3BUTUIO 30JIOTOPYAHOrO
MecTopoxaeHus HexaaHuHckoe («HexpaHuHckoe») y napTHepa MBaHa KynakoBa. OgHOBPEMEHHO C 3TUM,
MonumeTann npuo6pen onuUMOH Ha BblKyn ocTaBLWMXCA 75.3% akumin B HexxaaHUHCKOM.

Bbina nogroroBneHa oueHka pecypcoB HexpaHnHckoro B cootBetcTBUM ¢ Kogekcom JORC (2012), ee ayaurt
npoBena komnaHma CSA Global. Pecypcbl Bknto4varT B cebsi 71 MNH TOHH MUHepanM3oBaHHOro Matepuana
cogepxawme 11 MNH YHUUI 30510TOrO 3KBMBAarieHTa co cpegHUM coaepkaHuem 4.8 r/T.

OETANW COENKA

OCHOBbIBasiCb Ha MONOXMUTENbHbLIX pe3ynbTaTax OLEeHKM pecypcoB HexaaHnuHckoro, MNonumeTann npuHan pelexHve
YBEMMYUTbL JOMI0 B MPOEKTE U B pe3yrnbTaTe NeperoBopoB A0OMMACA U3MEHEHUsT KIMOYEBbLIX YCIOBUWA NpeablayLiero
cornalleHns o cosgaHum coBmecTtHoro npeanpuaTtus («Cl»). B pesynbTaTe, cyuwlecTtBytowee cornaweHne o6 CIT,
BKIMOYAs MEXaHM3M YBENUYEHUS OOMNW BNadeHust Yepes UHBECTMLMK (earn-in), mpekpaTuro CBoe AEeNCTBUSA B CBA3M C
BCTYNJIEHNEM B CUITY HOBOTO COrfnalleHus.

CormacHo HOBOMY CcOrfalleHuto Mexay ydacTHukamu, [lonumetann npuobpeteT pononHuTencHole 7% B
HexpaHvHCKOM 3a [OeHexHoe Bo3HarpaxaeHue B pasmvepe US$8 mnH. B pesynbtate, gons [Nonvvetanna B
COBMECTHOM Mpeanpuatum yesenuuutca Ao 24.7%, a pond, npuHagnexawas WHBECTULMOHHOW KOMMaHUWU r-Ha
Kynakosa, Pallavicino Holdings Ltd, coctaBut 75.3%.

Momumo aToro, MNonumeTtann npnobpen onuMoH Ha NOKynky ocTasLlenca gonun 75.3% B HexxgaHuHckom («OnumoH Ha
MOKYMKy») Ha CNeAyLNX YCrNOBUAX:

e [pemus no OnumoHy Ha nokynky coctaBut US$12 MiH, KOTOpbIe BbINa4nBaroTCcs HeMea1eHHo;

e [locrne NnoaroToBKM NEPBUYHOM OLEHKN PYAHbIX 3anacoB Ang oTpaboTKuM OTKPbITbIM CNOCO60M B COOTBETCTBUM
¢ Kogekcom JORC, MonumeTarns nony4nt BO3MOXXHOCTb NprobpecTu ocTaBsLuytocs gosto 3a US$100 3a yHuuto
OTHOCALUMXCA K NpoAaBuy 3anacoB 30f0Ta (4TO akBMBaneHtHo US$ 75.3/yHU, YMHOXEHHbIM Ha obuiee
konu4ecTBo 3anacoB). ObLlee Bo3HarpaxaeHve He AoIMkHO ObiTb MeHee US$105 mMnH 1 6onee US$180 mnH;

e US$ 10 mnH Bo3HarpaxgeHus OydeT BbinnadyeHO AeHEeXHbIMU CPeAcTBaMu, a OcTaBliasics cymma Oyaet
BbinnayeHa akunamu Komnarnum («BosHarpaxaeHne akumamuy ). KonnyecTso akuui 6yaeT onpegeneHo nytem
aeneHns cymmbl BosHarpaxgeHus akumaMu Ha HeB3BelUeHHOe CcpefHee 3HavyeHue LeHbl 3akpbiTuA
OObIKHOBEHHbIX akuuin [lonumeTtanna Ha OCHOBHOW nrowagke JIOHOOHCKOM POHAOBOW OMPXKM 3a NATb
TOProBbIX AHEN, 3aKOHUYMBLLUXCS 3a [Ba TOProBbIX AHA A0 AaTbl 3aBepLUeHUs OnuuoHa Ha Nokynky. [na akumi
BO3HarpaxgeHus byget ycTaHOBMNEeH MmopaTopuii Ha npogaxy Ha 180 gHen.

o [lonumeTtann MoXeT peanusoBatb OMNUMOH Ha MOKYMKY MO CBOEMY YCMOTPEHMUIO B nepuod ¢ 1 deBpanst no
1 nioHa 2018 roga;

e B cnyvae, ecnu MNonumeTtann pewunT He peanu3oBbiBaTb ONUUOH Ha MOKYMKy, oH 6yget nmeTb ONuUMOH Ha
npogaxy csoen gonu 24.7% komnanum Pallavicino Holdings Ltd no HOMUHanNbHOW CTOMMOCTH B 1 ThIC. €BPO.

[ns 3aBeplieHns caenku no npuobpetennto 7% n peanusauyum OnuMoHa Ha NOKYNKy Heobxodaumo GyaeT nonyy4nTb
opobpeHune [paBuTenbcTBeHHOM Komwmccum MO KOHTPOMKO 3a OCYLUECTBIEHWEM MWHOCTPaHHbIX WMHBECTULMNA B
Poccuiickon ®epepauun. Ona peanusaumm OnumMoHa Ha MOKYMNKy Takke Heobxoammo opobpeHne depepanbHon
aHTMMOHOMOMNbHOM cryx0bl Poccuiickon ®eaepauun.
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OpgHoBpeMeHHO ¢ 3Tum, [lonumeTann npogoormXWMT BecTM paboTy MO MOAroToBke npeasaputensHoro T30
HexaaHvHCKOro 1 nnaHupyeT onybnvkoBaTb pesynbTaTbl NEepPBUMYHON OUEHKM 3anacoB K koHuy 2017 ropa.
®PurHaHCOBbLIM KOHCYNbTaHTOM [NonumeTanna no caenke BbicTynun RBC.

«PesynbTatbl Hawmnx reonoropasBefoyHbIX paboT NOATBEPAUNM, YTO HexagaHMHCKOe — KPYNHOEe MECTOPOXAeHMe C
BbICOKUMU COOEPXKAHUAMW W 3HAYUTEMbHbIM MNOTEHUMAnoM oTpaboTKM OTKPbITbIM Cnocobom. AKTMB uaeansHO
COOTBETCTBYET KIOYEeBbIM koMmneTeHuusm [MonvmeTanna B obnacty nepepaboTKM yMOpHbIX pyd M pa3paboTku
yOaneHHbIX MECTOPOXKAEHWNI, — 3a8BWN TIaBHbIN UCMOMHUTENbHbLIM AnpekTop [pynnbl NMonnmeTtann Butanui Hecuc. —
Mbl o4eHb pafbl, YTO HOBbIE YCIOBMS corfnalleHns no HexxagaHMHCKOMY He TONbKO o6ecneyvmBaloT HaMm 3HaYUTENbHYHO
rMOKOCTb B MPUHSATUN PELLEHUIA, HO U Aal0T BO3MOXHOCTb KoHconuaupoBaTb 100% B 3TOM NepCneKTUBHOM aKTUBEY.

OTHYET O MMHEPAJIbHbIX PECYPCAX

Pesynbtathl oueHkn MuHepanbHbix PecypcoB HexxaaHMHCKOro, noarotoBrneHHble B cooTBeTcTBMM ¢ Kogekcom JORC
(2012), npenctaBneHbl no coctogHuto Ha 1 wons 2017 roga ¢ MCMNOMb3oBaHMEM CneayoLwmx LUeH: 30M0To -
US$1,200/yHumto, cepebpo - US$16/yHumto. Ayaut pesynbTaTtoB oOLeHkM MuHepanbHbix PecypcoB npoBen
He3aBVCKMbIN KOHCYNbTaHT CSA Global.

B 2015 n 2017 rogy MonumeTtann npoBen anmasHoe OypeHve B obbeme 42,479 M, a go atoro 339,392 m Gbino
npobypeHo npepiaywimmmn Bnagenbuamu. MuHepanbHble Pecypcbl Obiny OLueHeHbl CO CreaylwumMmn napaMmeTpamm
knaccudukaummn: OueHeHHble MyHepanbHble Pecypcbl npeacTaBneHsl B paMmkax nepsoro annuncovaa (20 m Ha 30 m),
a BbisiBneHHble MuHepanbHble Pecypcbl — B pamkax BToporo annuncouga (40 m Ha 50 m). OctanbHble Groku
knaccuduumpoBaHbl kak [Npegnonaraemble. Bcero 6bin0 BbisiBrieHO 117 MUHepanu3oBaHHbIX CTPYKTYp. MuHeparnbHbie
Pecypcbl ans oTkpbIToN A06bI4M BbinNy OueHeHbl Ha rnybuHy Ao 250 m.

Camoli KpynHOW BbISIBIEHHON MWHEpPanuM30BaHHOW CTPYKTYPOW SBMSieTCs MuHepanusoBaHHasa 3oHa 1 («M3 1») ¢
AnunHon no npoctupaxuto 4,900 m v 6onee 1,800 m no nageHuto, KoTopas BktoyaeT B cebs 80% oT obLuero konuyecTsa
MUHEepanbHbIX PECYPCOB HexaaHWHCKOro B YacTu coaepxanus 3o50Ta. C Lenblo CHKEHUS BNUSIHUS yparaHHbIX Npo6
Ha nokanbHbIV NOACYET, MakcumarnbHoe cogepxaHue ans M3 1 6bino orpaHuyeHo 80 r/T 3omoTa.

MMHepaanble PecprbI MecCTopoXaeHus HexpaHunHcKoe

ToHHax CopepxaHue MeTtann
Au, Ag, GE,
MunepankHbie Pecypcel MnHT Au,rlt Ag,riIt GE, rir MIH MIH MJITH

YHUUN  YHUUM YHUUMN

OueHeHHble

OTkpbiTas fobbiva 7.5 4.1 26 4.2 1.0 6.3 1.0
MNopsemHas gobbiva 1.3 5.2 13 5.2 0.2 0.5 0.2
WTtoro OueHeHHbIe 8.8 4.2 24 4.4 1.2 6.8 1.2

BbisiBneHHble

OTkpblTas gobbiva 7.3 3.8 15 3.8 0.9 3.6 0.9
MoasemHas gobbiva 6.1 5.1 17 5.2 1.0 3.2 1.0
UToro BbisiBneHHbIe 13.4 4.4 16 4.5 1.9 6.8 1.9

OueHeHHble+BbIfiBNeHHbIe

OTkpbiTas fobbiva 14.8 3.9 21 4.0 1.9 9.8 1.9
MNopsemHas gobbiva 7.4 5.1 16 5.2 1.2 3.8 1.2
UTtoro OueHeHHble+BbISiBNEHHbIe 22.2 4.3 19 4.4 3.1 13.6 3.2

Mpepnonaraemblie

OTKpblTas gobbiva 1.8 3.0 13 3.0 0.2 0.7 0.2
MoasemHas oobbiva 46.7 4.9 10 5.0 7.4 15.4 7.5
Wtoro MNpegnonaraemsie 48.4 4.9 10 4.9 7.6 16.1 7.7
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ToHHax CopepxaHue MeTtann
Au, Ag, GE,
MutepankHeie Pecypce MnHT Au,rit Ag,riIt GE, rit MIH MIH MIH

YHUUA  YHUUIA YHUUM
OueHeHHble+BbIiBNeHHble+
Mpepnonaraemblie
OTKpbiTas godbiva 16.6 3.8 20 3.9 2.0 10.5 2.1

[NonsemHas gobbiua 54.1 5.0 11 5.0 8.6 19.1 8.8

WTtoro OueHeHHble+BbisiBNeHHbIe+ 70.6 47 13 48 10.7 29.7 10.9
Mpepnonaraemble

MpumeyaHunsa: Ons oueHkn MuHepanbHbix PecypcoB ans oTpaboTkn NoA3eMHbIM M OTKPbITbIM COCOB0M NprUMeHsnuce 6opToBble
copepxanus 3.0 n 2.0 r/T, cooTBeTCTBEHHO. 30M0TON 3KBMBaNeHT («GE») paccunTaH C ucrnonb3oBaHneM koadduLmeHTa nepecyeTa
147 pna cepebpa (kAg). Vicnonb3oBaHbl LieHbl Ha MeTannbl: US$ 1,200/yHumio ansa 3onota n US$ 16/yHumio ansa cepebpa. Popmyna
koadpumumneHT nepecyeta (1) n nonHas gopmyna nepecyeTa B 30M10TOM 3KBMBANEHT yka3aHa B NPUMIOXEHUN K JAHHOMY Mpecc-
penuay. /13-3a oKpyrneHusi CyMmbl OTAENbHbLIX 3HAYEHWIA He BCEraa paBHbl UTOrOBOWM CyMME.

NHOOPMALINA O MECTOPOXAOEHUN HEXXOAHMHCKOE

HexxgaHvHCcKoe — yeTBEPTOE NO BENNYUMHE MECTOPOXAEHUE 305oTa B Poccnn. HaxoamTesa Ha ceBepo-BoCToke AKyTuM,
B TOMMOHCKOM pavioHe, npumepHo B 480 kunomeTpax K BOCTOKY OT HAkyTcka. [JOCTymHO TOMbKO MO BCECE30HHOM
rPyHTOBOW AOPOre, He UMeeT MOAKMYEHUs K anekTpoceTsM. KnvmaT B perMoHe xapakTtepusyeTcs OSIMHHON 1
XOMOAHOW 3UMOW N KOPOTKMM Xapkmm neTom. Penbed ymepeHHO ropucTbii, BbiCOTa rop He npesbiwaet 600 m
OTHOCUTENBHO HU3WH.

MeCTopom,qume COCTOUT U3 KPYMNHbIX MWHEPAJIN30BaHHbIX 30H, nMNpeacTtaB/ieHHbIX 30HaMW WMHTEHCUMBHOIO
6peK‘-IVIpOBaHVI$|, COCTOALLMX U3 N3IMEJIbYEHHbIX, COBUHYTbIX, reoTepMalribHO U3MEHEHHbIX 0CaA04YHbIX NOpoA4, B pa3H0|7|
cTeneHn oboraleHHbIX KBapueMm.

B cBA3n c TeM, YTO TOHKME YacTuLbl 30510Ta BKOYEHbI B Cyﬂb(bl/ID,Hble MUHepasbl CO 3HA4YUTEJIbHbIM CcOoAepXaHneM
yrnepoguctoro marepuana, asndromerocd UCTOYHUKOM rlper-p066MHra, pyabl HexxgaHnHcKoro MeCTOpPOXAEHUNA
ABNAKTCA OBaXXAbl YNOPHbIMW.

B HacTosawmn momeHT MNonumeTann nnaHupyeT oTpaboTKy MECTOPOXAEHNSA OTKPbITbIM COCOBOM 1 CTPOUTENLCTBO Ha
HEM TpaguumMoHHOW broTaumoHHoW abpukn, koTopas 6yaeT npouMsBOAWTbL KOHLEHTpaT Ans nocnenyloLlen
nepepabotkun Ha Amypckom TMK nnv npogau CTOpoOHHMM MOoKynaTensm.

CoBokynHasi CTOMMOCTb akTnuBoB HexxgaHuHckoro coctaBnset US$ 56 MNH, a OTHOCSLWMIACS K AaHHbIM akTuBaMm yObITOK
KoMnaHuu o HanoroobnoxeHus 3a 2016 roa coctasun US$ 5.4 MIH.

MPUNOXEHUME
KomMmneTeHTHbIe nuua
OTt4eT CSA Global’'s 6611 nogrotoBneH r-Hom Omutpuem MNMepTtenem, rmaeBHbIM reosioroM no MuHepansHbiM Pecypcam.

NHdopmauus B gaHHoOM oTyeTe 06 oueHke MuHepanbHbIXx PecypcoB B MOMHOM Mepe OCHOBaHa WM COOTBETCTBYET
OaHHbIM, cobpaHHbIM r-HoM [dmutpuem MepTenem, KOTOpbIA SBNAETCA YneHom ABcTpanuickoro MiHctutyta Neonoros
n Meocpmnankos. -H MNMepTenb nMeeT AOCTAaTOYHbIA OMNbIT U KBanudukaumio Ana paboTel ¢ paccmaTpMBaeMbiM BUAOM
MUHepanu3aumMm M TUNOM MECTOPOXAEHUSA, WU AN AeATenbHOCTU, KOTOPYH OH OCYLeCTBRseT, 4ToObl ObiTb
npaBoMoYHbIM KomneTeHTHbIM Jlnuom cornacHo Pepakumm 2012 roga «Asctpano-Asnatckoro Kogekca OT4yeTHOCTH
no PesyneTtatam 'eonoropassegkun, MuHepansHbiM Pecypcam n PygHeim 3anacamy». I'-H MNepTenb aBnsieTcs wraTHbIM
cotpyaHukoMm CSA Global Pty Ltd, n gaeT cornacue Ha BKNOYEHME B HACTOALLMIA OTYET (PaKTOB, OCHOBAHHbIX HA AHHON
WHopmMaLnm B TON PpOopMe N KOHTEKCTE, B KOTOPOW OHa NpeacTaBrieHa.

KoaddmumeHTbl nepecuyeTta
(1) KoachbdpuumeHT nepecyeTa cepebpa B 30/10TON 3KBUBANEHT paccuynTaH no criegyolwen dopmyne:

kAg= ((LleHa Au /31.1035 - (LeHa Au/31.1035-Ctoumoctb adpduHaxa Au) *(Hanmorm Au) /100 - (Au CtoumocTb
adduHaxa Au)) *(M3sneverne Au) / ((LWeHa Ag/31.1035 - (LUena Ag /31.1035-CtoumocTb achdpuHaxa Ag) *(Hanoru
Ag) /100 - (CtoumocTb adppuHaxa Ag)) *(U3snedeHne Ag))

roe,

Hanorn — HOMW;
M3BneyeHne — NofnHoe ussriedeHne u3 pyasl B apmHMpoBaHHbIA MeTasns.

Polymetal International plc 3



[Mpecc-penus
|

(2) Bonoton akBMBaneHT (r/T) GbIN paccunTaH No cneaytollen gopmyne:
AUE = CAu + CAg / kAg
roe,

CAu — cogepxaHue 30noTa Ha MecTe 3aneraHus, /T,
CAg — conepxaHue cepebpa Ha MecTe 3aneraHus, r/T.

KoHTakT gna CMU KoHTakT Ana nHBecTopoB MU aHaNIMTUKOB
Angpen AbaLlmH EBreHunsa OHyLeHko

Mpecc-cekpeTapb +44.2070.169.506

Ten. +7.812.677.4325 Mwuxann Bacunbes

abashin@polymetal.ru +7.812.313.5964

ir@polymetalinternational.com

3AABIIEHUE

HACTOALLW PENN3 MOXET COEPXATb ®OPMYJIMPOBKW, KOTOPBIE ABMNAIOTCA UMW MOIYT BblTb BOCIMPUHATI
KAK «3AABNEHNA OTHOCUTENIBHO BYOYWEIO». 3TU SAABNIEHNA OTHOCUTESNbHO BYOYLWENO OENAKOTCA TOJIbKO
HA JOATY HACTOSALWENO PEMU3A. 3TU 3AABNEHNA MOXXHO OMPEOENNTL MO TEPMUHOMNOMAW, OTHOCALWENCA K
BYOYUWEMY, BKIMOYUAA CITOBA: «OXWMOATb», «CYHATATby», «MPEOMOJIATATb», « CTPEMUTLCA», «HAMEPEBATbLCSH»,
«MPEONONATATb», « BYOET», «MOXET», «t MOXET BblTb», «BO3MOXXHO» NN AHANOTNYHBLIE BbIPAXEHWA, BKITFOYAA
X OTPUUATENBHBLIE ®OPMbI UM NMPON3BOOHBLIE OT HUX, A TAKXKE 3AABIIEHNA O CTPATEIMNAX, MNAHAX, LLENAX,
CTPEMNEHUAX, BYOYLWMX COBbITUAX UM HAMEPEHUAX. 3TN 3AABITIEHNA O BYAYLNX COBbITUAX BKITKOYAIKOT B
CEBA YTBEPXIOEHWA, HE ABNANWMECA CBEPLWUMBLWNMUCA COBbITUAMN. TAKUE 3AABINEHUA COLOEPXAT
M3BECTHbLIE N HEM3BECTHbLIE PUCKWN, HEOMNPEOENEHHOCTU N UHBIE BAXXHBIE ®AKTOPbBI, KOTOPbBIE HAXOOATCA
BHE KOHTPOMNA KOMMAHWW, B PE3YNBbTATE YEMO ®AKTUYECKUE PE3YJNbTATbLI, JEMCTBUA UM OOCTWMKEHNA
KOMMAHUM MOTMYT CYWECTBEHHO OTNMYATBLCA OT BYAYLWMX PE3YNbTATOB, OEMCTBUM UMW OOCTVIKEHWUNA,
BbIPAXXEHHbBIX UM MOOPA3YMEBAEMbBIX TAKMMU 3AABNEHVMAMU O BYOYLKUX COBbITUAX. TAKUE 3AABNEHUA
OCHOBAHbI HA MHOIOYMCHEHHbBIX OOMNYWEHUAX OTHOCUTENIBHO HACTOAWMX W BYOYLWWX CTPATEMMN
KOMMAHUMN W CPEfObl, B KOTOPOW BYOET OEMCTBOBATb KOMMAHUA B BYOYLWEM. 3AABNEHVA O BYOYLIMX
COBbITUAX HE ABNATCA FTAPAHTUAMU BYOYLWENO MCMONHEHNA. CYLWECTBYET MHOIO ®AKTOPOB, KOTOPbLIE
MOIYT CTATb NMPUYMHOW CYLWECTBEHHbIX PACXOXOEHUA MEXOY ®AKTUYECKUMW PE3YINTbTATAMU, OENCTBUAMW
NI AOCTMXKEHUAMU KOMMNAHUAMU U TEMWA, KOTOPBIE COOEPXKATCA B SAABJTIEHUAX KOMMNAHUM OTHOCUTEJNTIBHO
BYOYUWEIO. KOMMNAHUA HE BYOET BHOCUTb KOPPEKTUBbI T OBHOBIEHNA B 3TN 3AABNEHNA, UTOBblI OTPA3UTb
M3MEHEHNA B OXKUOAHUAX KOMMNAHUA UMM MBMEHEHNA B COBbITUAX, YCNOBUAX UM OBCTOATENIBCTBAX, HA
OCHOBE KOTOPbIX TAKME 3AABNEHNA BblNT COENAHBI.
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