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Polymetal International plc 
Polymetal increases its interest in the Dolinnoye gold property 

Polymetal International plc (LSE, MOEX: POLY; ADR: AUCOY) (together with its subsidiaries – “Polymetal”, the 

“Company”, or the “Group”) is pleased to announce that it has increased its share in the Dolinnoye gold 

property to 50%.  

HIGHLIGHTS 

Polymetal has acquired an additional 25% interest in the Dolinnoye gold property for a net consideration of US$1.6 
million. This transaction completes the earn-in arrangement between Polymetal and its partner on the Dolinnoye 
property. The earn-in conditions have been satisfied by extensive exploration and the preparation of a JORC-compliant 
reserve estimate for the property. The Company’s initial 25% interest in the property was acquired in 2015. 

The Dolinnoye deposit is expected to become another source of high-grade free-milling feedstock for the Varvara 
processing plant, with transportation of feedstock to the plant facilitated by the proximity of low-cost rail access. Ore 
reserves (based on Polymetal’s 50% share) in accordance with the JORC code comprise 2.6 Mt at 2.4 g/t gold for 202 
Koz of gold contained. Additional mineral resources are estimated at 6.1 Mt at 2.5 g/t for 494 Koz of gold contained.  

“This transaction further expands and strengthens our Varvara hub concept”, said Vitaly Nesis, Group CEO of Polymetal. 
“We expect first ore to go through the mill in Q3 2017”. 

LOCATION AND GEOLOGY 

The Dolinnoye deposit is located in the Aktogay district of the Karaganda region in the Republic of Kazakhstan. The 
nearest city, Balkhash (population of 70,000), is approximately 120 km away. The nearest railway spur is 30 km from 
the property. The site is accessible by a year-round dirt road with access to grid power.  

The geology of the property is associated with quartz veins and vein swarms, mainly within carboniferous terrigenous 
sediments. Resources were estimated for 22 mineralized zones with an average strike length of 150m and an average 
true width of 3m. Most of these zones remain open at depth, with approximately half open along strike.  

Notes: Revised Reserve and Resource estimate prepared by Polymetal as at 01.01.2017 on the basis of an initial Reserve and Resource estimate 
prepared by CSA as at 28.07.2016. Price: Au = US$1,100/oz.  
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FORWARD-LOOKING STATEMENTS 

THIS RELEASE MAY INCLUDE STATEMENTS THAT ARE, OR MAY BE DEEMED TO BE, “FORWARD-LOOKING STATEMENTS”. 
THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE OF THIS RELEASE. THESE FORWARD-LOOKING 
STATEMENTS CAN BE IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY, INCLUDING THE WORDS 
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“TARGETS”, “BELIEVES”, “EXPECTS”, “AIMS”, “INTENDS”, “WILL”, “MAY”, “ANTICIPATES”, “WOULD”, “COULD” OR “SHOULD” 
OR SIMILAR EXPRESSIONS OR, IN EACH CASE THEIR NEGATIVE OR OTHER VARIATIONS OR BY DISCUSSION OF 
STRATEGIES, PLANS, OBJECTIVES, GOALS, FUTURE EVENTS OR INTENTIONS. THESE FORWARD-LOOKING 
STATEMENTS ALL INCLUDE MATTERS THAT ARE NOT HISTORICAL FACTS. BY THEIR NATURE, SUCH FORWARD-
LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER IMPORTANT FACTORS 
BEYOND THE COMPANY’S CONTROL THAT COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS 
OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS 
EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE 
BASED ON NUMEROUS ASSUMPTIONS REGARDING THE COMPANY’S PRESENT AND FUTURE BUSINESS STRATEGIES 
AND THE ENVIRONMENT IN WHICH THE COMPANY WILL OPERATE IN THE FUTURE. FORWARD-LOOKING STATEMENTS 
ARE NOT GUARANTEES OF FUTURE PERFORMANCE. THERE ARE MANY FACTORS THAT COULD CAUSE THE COMPANY’S 
ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS TO DIFFER MATERIALLY FROM THOSE EXPRESSED IN SUCH 
FORWARD-LOOKING STATEMENTS. THE COMPANY EXPRESSLY DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO 
DISSEMINATE ANY UPDATES OR REVISIONS TO ANY FORWARD-LOOKING STATEMENTS CONTAINED HEREIN TO 
REFLECT ANY CHANGE IN THE COMPANY’S EXPECTATIONS WITH REGARD THERETO OR ANY CHANGE IN EVENTS, 
CONDITIONS OR CIRCUMSTANCES ON WHICH ANY SUCH STATEMENTS ARE BASED 


